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plan’s termination date, upon all prop-
erty and rights to property, whether
real or personal, belonging to that per-
son, except that such lien may not be
in an amount in excess of 30 percent of
the collective net worth of all persons
described in section 4062(a) of ERISA
and part 4062 of this chapter.
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§4071.1 Purpose and scope.

This part specifies the maximum
daily amount of penalties that may be
assessed by the PBGC under ERISA
section 4071 for certain failures to pro-
vide notices or other material informa-
tion, as such amount has been adjusted
to account for inflation pursuant to
the Federal Civil Monetary Penalty In-
flation Adjustment Act of 1990, as
amended by the Debt Collection Im-
provement Act of 1996.

§4071.2 Definitions.

The following terms are defined in
§4001.2 of this chapter: ERISA and
PBGC.

§4071.3 Penalty amount.

The maximum daily amount of the
penalty under section 4071 of ERISA
shall be $1,100.
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